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United States. Excerpt: . . . 11 OLDEN Mr. H. Thank you. The Chair recognizes the Ranking Member of the Full Committee, Mr. Goodlatte. Mr. G. Thank
you, Mr. Chairman. Thank you for hold-OODLATTE ing this hearing. Ms. Pellett, Mr. Keppy, everyone, welcome. We are very pleased to be talking
about this issue. I know last year a little later in the year you and the other members of the Admin-istration board and a number of others, in fact,
some members of this subcommittee, were in Stanton, Virginia, when we resigned the original farm credit legislation that was adopted during
Wood-row Wilsons administration, he being a native of Stanton, Virginia. And I was pleased to hear you say that aGer 35 years it is time for the Farm
Credit Act to be given a serious review. I agree with that. I know that the lender owned institutions have their proposal, the Horizons proposal, and
we will certainly give very careful con-sideration to that to make sure that the Farm Credit System is modern and up to date and in touch with
modern agriculture. I would like to ask you about another issue, however, this morn-ing, and that is I would like to hear more about the recent proc-
essing and marketing proposed rule, and can you tell the com-mittee more about how the need for this rule came to be and ex-plain how this fits in
with this structure of the law ELLETT Ms. P. Thank you, and I would...
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